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W.G. BROWN INVESTMENTS LIMITED 

5 BUTTS ROAD, P.O. BOX 1589, PINETOWN 3600. TELEPHONC 72079L TELEX 6,5256 

2 September 1982 

Mr P Brown 
PO Box 71 
HILTON 3245 

Dear Peter, 

J S M TRUST 

The above trust was created by my mother for the children and 
consists overwhelmingly of shares in W G Brown Investments 
Limited given by the Brown family, namely 40 000 shares at a 
value of R 1,50 per share. 

This amount of Rl5 000 for each child has been shown in the 
Trust accounts as money owing by each of the four trusts 
(children) to the Browns family and Henry, made up as follows: 

H G Barnby 11 056 shares R 16 584 
G C M Brown 9 648 shares R 14 472 

Miss E K Brown 9 648 shares R 14 472 
P M Brown 9 648 shares R 14 4 72 

40 000 R60 000 

In 197 5 Henry donated the amount owing by the trusts to them, 
and on Betty's death, she bequeathed the amount owing to her, 
to the trusts. The trusts now owe a total of R28 944 to you 
and Craig which will be bequeathed to the trusts on your deaths. 

In the trust deed the children are allowed to take over the assets 
of their trust for their own account at the age of 30, and Jane 
has written from England saying she would like to do that. 

However, while the trusts are in debt to you and Craig this is 
not possible, and the purpose of this letter is to enquire whether 
you and Craig would consider donating the amounts owing to you , 
to the trusts. 
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This would cost each of you something like R57 5 in 
donations tax, but wou ld mean that the trusts could be 
terminated when each child reached 30, and would not have 
to be kept going until both you and Craig died . 
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I have also written to Craig and would appreciate it if you and 
he could discuss this together. 

Yours sincerely, 

~'--:_J > 

DGCA~ 

DGC/si 


